CONSOLIDATED BALANCE SHEET
	
	
	AS AT 
	
	AS AT 

	
	
	END OF 
	
	PRECEDING 

	
	
	CURRENT
	
	FINANCIAL 

	
	
	QUARTER
	
	YEAR END

	
	
	31-03-2002
	
	31-12-2001

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	1.
	Property, plant and equipment
	17,502
	
	17,712

	
	
	
	
	

	2.
	Investment in Associated Companies
	-
	
	-

	
	
	
	
	

	3.
	Long Term Investments
	146
	
	146

	
	
	
	
	

	4. 
	Goodwill on consolidation
	8
	
	8

	
	
	
	
	

	5.
	Intangible Assets
	-
	
	-

	
	
	
	
	

	6.
	Current Assets
	
	
	

	
	    Inventories
	14,986
	
	15,164

	
	    Trade receivables
	7,834
	
	6,354

	
	    Fixed Deposits
	9,940
	
	11,376

	
	    Cash & Bank balances
	1,249
	
	1,325

	
	    Amount due from holding company
	12
	
	-

	
	    Amount due from related company
	4
	
	-

	
	    Others
	810
	
	662

	
	    
	34,835
	
	34,881

	
	
	
	
	

	7.
	Current Liabilities
	
	
	

	
	    Trade payables 
	2,556
	
	1,809

	
	    Other payables
	1,595
	
	2,338

	
	    Provision for Taxation
	563
	
	1,563

	
	    Amount due to related companies
	2,353
	
	1,856

	
	    Amount due to holding company
	22
	
	10

	
	    Proposed dividend
	748
	
	748

	
	    
	7,837
	
	8,324

	
	
	
	
	

	8.
	Net Current Assets 
	26,998
	
	26,557

	
	
	------------------------------
	
	-----------------------------

	
	
	44,654
	
	44,423

	
	
	
	
	

	
	
	
	
	

	9.
	Shareholders’ Funds
	
	
	

	
	Share Capital
	19,800
	
	19,800

	
	Reserves
	
	
	

	
	    Share Premium
	-
	
	-

	
	    Revaluation Reserve
	-
	
	-

	
	    Capital Reserve
	500
	
	500

	
	    Statutory Reserve
	-
	
	-

	
	    Retained Profit
	22,465
	
	22,272

	
	    Others
	234
	
	238

	
	    
	23,199
	
	23,010

	
	
	
	
	

	10.
	Minority Interests
	-
	
	-

	
	
	
	
	

	11.
	Long Term Borrowings
	-
	
	-

	
	
	
	
	

	12.
	Other Long Term Liabilities
	315
	
	403

	
	
	
	
	

	13.
	Deferred taxation
	1,340
	
	1,210

	
	
	-----------------------------
	
	-----------------------------

	
	
	44,654
	
	44,423

	
	
	
	
	

	
	
	
	
	

	14.
	Net tangible assets per share (RM)
	2.1713
	
	2.1617


Explanatory notes 
1.
The accounting policies and methods of computation in the preparation of the quarterly financial statements are consistent with those in the last audited financial statements.

2.
There was no exceptional item for the current quarter and financial year-to-date.

3.
There was no extraordinary item for the current quarter and financial year-to-date.

	4.
	
	Current Quarter 

	
	Jan – Mar’2002/

	
	Financial year-to-date

	
	RM’000

	Group tax figures consist of:-
	

	-  Current Tax
	13

	-  Current Tax (Singapore)
	0

	-  Deferred Tax 
	130

	-  Deferred Tax (Singapore)
	  0

	-  Under / (Over) provision in prior years 
	0

	-  Under / (Over) provision in prior years (Singapore)
	0

	
	          -------

	
	143

	
	          -------


The effective rate of taxation of the Group is higher than the statutory tax rate for the current quarter and financial year-to-date due to certain expenses disallowed for tax purposes and losses incurred by the subsidiary companies.

5.
There were no sales of investments and properties for the current quarter and financial        year-to-date. 

6.
Quoted securities:

	(a) Total purchases of quoted securities for the current quarter and
	-

	      financial year-to-date.
	

	
	

	(b) Total investments in quoted securities as at 
	

	      31 March 2002 are as follows:-
	

	      At cost 
	RM15,000

	      At book value 
	RM15,000

	      Market value
	RM15,000


7.
There is no change in the composition of the Group for the current quarter and financial        year-to-date.

8. The following corporate exercises have been approved by shareholders at the Extraordinary General Meeting held on 28 March 2002:

a)
Bonus Issue of 21,780,000 new ordinary shares on the basis of eleven (11) new ordinary shares for every ten (10) existing shares held by the shareholders of the Company to increase the issued and paid-up capital of the Company to RM41,580,000 to comply with the Securities Commission minimum share capital requirement of RM40,000,000 for companies listed on the Second Board of the KLSE. 

b)
Proposed acquisition from Lysaght Corrugated Pipe Sdn Bhd (LCP) of its entire galvanising plant (including the machinery and factory/office buildings) which is erected on Lot 47438, Mukim Ulu Kinta, Daerah Kinta, Perak for a cash consideration of RM6,372,000.

c)
Increase in authorised share capital from RM25,000,000 comprising 25,000,000 shares to RM100,000,000 comprising 100,000,000 shares to accommodate the increase in the issued and paid-up capital of the Company pursuant to the Bonus Issue .

The Bonus Issue of 21,780,000 ordinary shares of RM1.00 each had been allotted on 23 April 2002 and listed on the KLSE on 7 May 2002.

All the conditions precedent for the Proposed Cash Acquisition had been satisfied and the Acquisition will be completed soon.

9.     There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to-date.

10.
There were no group borrowings and debt securities as at the end of the reporting period.

11.
There were no contingent liabilities since the last annual balance sheet date up to the date of this report.

12.
There were no financial instruments with off balance sheet risk as at the date of this report.

13.     There was no pending material litigation since the last annual balance sheet date up to the date of this report.

14.     Segmental Information for current financial period from 01-01-2002 to 31-03-2002.

	
	
	Profit 
	Total 

	
	Turnover
	Before Taxation
	Assets Employed

	
	(RM’000)
	(RM’000)
	(RM’000)

	By geographical area
	
	
	

	- within Malaysia
	7,307
	395
	51,451

	- outside Malaysia
	332
	(59)
	1,040

	
	7,639
	336
	52,491


No analysis by industry has been presented as the Group operates principally within one industry.

15.
The Group’s profit before taxation of RM0.336 million for the quarter was 95% higher when compared to RM0.172 million for the preceding quarter. 

16.
The Group’s turnover and the profit before tax for the first quarter have decreased respectively when compared to the corresponding period in year 2001 by the following:

	
	
	Year 2001
	
	Year 2002
	
	% increase / (decrease)

Year 2002 against Year 2001

	
	
	
	
	
	
	

	
	
	1st Qtr
	
	1st Qtr
	
	1st Qtr

	
	
	
	
	
	
	
	
	
	
	
	
	

	Group turnover
	
	9,202
	
	7,639
	
	(17%)

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit before tax 
	
	711
	
	336
	
	(53%)


The decrease in the profit before tax for the current quarter compared to the corresponding quarter in year 2001 was due to decreased turnover in the face of stiff competition. 

17.
There are no significant trends or events affecting the financial performance of the Group from the end of the financial period ended 31-03-2002 to the date of this report.

18.
There was no material impact on the group performance due to seasonality or cyclicality of operations.

19.
The market for the Group’s products remains very competitive with profit margins also squeezed by high raw material costs. However, Management is taking action to mitigate the adverse impact on the Group’s operations.

20.
The Company has not provided any profit forecast or profit guarantee.

21.     No interim dividend has been recommended.
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